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What Florida Property Tax Reform Could Mean for You and
Your Business
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The primary impact of the proposed constitutional amendment would be
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to modify the state’s tax structure to allow homeowners to exchange a
three percent cap on property tax increases for higher homestead
exemptions. Currently, the homestead exemption is $25,000, coupled
with a three percent annual cap on increases under the Save Our Homes
program. The Save Our Homes program is not portable, so homeowners
relocating to other property in Florida receive only the $25,000
exemption, and are taxed at the current assessed value of the new
property. If the constitutional amendment passes, homeowners would
have the option of switching to a “super homestead exemption,” under
which 75 percent of the first $200,000 and 15 percent of the next
$300,000 of assessed value would be exempt from taxes.
Also included in the legislation, subject to approval of a constitutional
amendment, is a $25,000 tax exemption for businesses on the tax
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